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RAJASTHAN RAJYA VIDYUT PRASARAN NIGAM.LIMITED
: JAIPUR :
CIN: U40109RJ206056¢D16485
STANDALONE BALANCE SHEET AS AT 31st MARCH, 2019
‘ {Amount in ¥ Lakhs)
As at 31st March As at 318t March As at 1st Aprit
Particulars Note No. . 2019 2018* 2017

ASSETS ’ .

Non-Current Assets C A

{8).Property, Plant and Equipment 1 12,84,96042| .~ 12,91,486.78 12,64,244.25

(5) Capltal Work-in-Progress 2 4,77,735.44 ], 4,17,079.92 3,94,629.89

{c) Intangible Assets - - 3 2,280.67| 908.69 1,052.12

(d) Financial Assets e

(i) Investments 4 . 0.01 0.01 0.01
(i) Others 5 914488 8,920.54 8,802.18

(e) Deferred Tax Assets (Net) 6 - - . -

() Other Non-Current Assets 7 4,706.10 8,479.67 12,686.51

-Total Non- Current Assets 17,78,827.53 17,26,875.5% 16,84,514.96

Current Assets

(a) lnventories 8 - - -
(b) Financial Assets -
(i) Investments 9 4,102.95 5,588.33 3,507.87
(i} Trade Receivable 10 2,83,847.47 2,09,250.78 1,37.978.80
{iif) Cash and Cash Equivalents 11 4,069.70 4,917.60 18,481.12

(iv) Barik balances other than (ill) above 12 1,901.91 - -

{v) Loans . ' 13 5,701.63 5,879.36 5,784.27

{vi) Others 14 52,410.55 47,972.70 45,970.57

(c) Curent Tax Assets (Net) 15 48,430.83 41,982.66 31,445.62

(d) Other Current Assets 16 4,760.19 3,381.49 243187

Total Cument Assets 4,05,225.23 3,18,972.92 2,45,690.12
Total Assets . I: 21,84,052.76 20,43,848.51]  19,27,205.08
Ie .
EQUITY AND LIABILITIES
Equity
.| (8) Equity Share cag{iaﬂ - 1 17 4,44,103.77 4,23,959.77 3,98,104.00
(b) Other Equity -~ ~ 18 {1,26,724.28) {1,12,594.5i) {1,19,038.72)
Total Equity 3,17,379.48 3,11,364.96 2,79,065.28
LIABILITIES
Non-Current Liabilities
(a) Financial Liabilities ’
(i) Borrowings 19 11,20,768.91 - 10,74,151.51 10.21,572.12
(ii) Other Financial Liabilities 20 3,6€9.10 5,821.12 11,143.08
(b) Provisions 21 28,891.54 26,239.47 22,186.05
(c) Deferred Tax Liabilities (Net) 6 - -
(¢) Other Non-Current Liabilities 22 66,047.03 56,080.49 53,586.14
(d) Deferred Revenue 23 62,105.44 45,281.19 42,065.78 !
Total Non - current liabilities 12,81,482.02 12,083,273.78 1?,5%55&_’
Current Liabilities
(a) Financial Liabilities LT
(i) Borrowings : 24. 5,000.00 20,000.00 8,541.57
{ii) Trade Payables 25 .
A) total outstanding dues of micro ~
enlesprises and small enlgrpﬂsgs: and - .
B} tol tstandi of credilors other
Mot uiseanding dues of crediors of 302.32 302.32 1,218.62
iii) Of Financial Liabitities .

( ‘300:';""“" o sped:: S in tem (c) 26 3,31,745.42 2,82,575.10 2,80,882.36
{b) Other Current Liabilities 27 8,750.98 8,105.95 © 798581
{¢) Provisions 28 2.38,392.54 2,15,226.40 1,99,758.27
{d) Current Tax Lisbiiities (Net) 29 . - - -
Total Current liabilities 5,85,191.26 5,26,208.77 4,97,586.63

| Total Egullx and Liabilities 21,84,052.76 20,45,848.51 18,27,205.08
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON

FINANCIAL STATEMENTS [X-Ri]
* Réstated Refer Note No. 39.5
As per our Audit Report of even date For & on behalf of Board o1 Direcio,

For Rajvanshi 8 Associates . F

Chartered Accountants h ﬁ" et

FRN: 005069C {Sandeep Dheer) {Kuniji L.

Direclor {Finance) - CFO Chairman & \pdnaYing Director
DIN: 00768388 M. 05220519
{Vikas Rajvanshi) {Vijay Mathur) {Manish Saxena)
Parines Kep ) Company Secretary Chiel Controtes of Accounts
MNo. 073670 . M.No. FCS 3509
U DIN: 190736 T0 AMAAB V1313
Place : Jalpwr .
Date : 26.08.2019

Standoiene
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RAJASTHAN RAJYA VIDYUT PRASARAN NIGAM LIMITED

Standalone

JAIBUR
CIN: U40109RJ2000SGC016485
STANDALONE STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31" MARCH 2019 .
(Amount in ¥ Lakhs)
L Note | For the year en;!ed For the yeér ended
- Particularg No. | 31stMarch2019 | 31stMarch2018*
Revenue:
Revenue From Operations 30 2,81,514.27 2,80,973.38
‘Other income- 31 15,647.31 11,753.55
Total Revenue 2,97,161.58 | . 2,92,726.93
Expenses: _ '
Generation & Other Direct Expenses 32 1,713.82 2,371.89
Repairs & Maintenance 33 19,163.85 16,439.57
Employee Benefits Expenses 34 . 85,534.13 56,912.74 |
Finance Costs 35 1,04,157.13 1,04,425.84
Depreciation and Amortization Expenses 36 85,915.54 80,756.03
Administrative and Other Expenses 37 13,478.63 6,858.30
Total Expenses 3,09,963.10 2,67,764.37
Profit / (Loss) Before Excentional items and Tax (12,801.52) 24,962.56
Exceptional ltems: - - -
Profit / (Loss) Before Tax (12,801.52) 24,962.56
Tax Expense: ]
Current Tax - 5,707.91
Income Tax (Earlier year tax) (2.51) (1.21))
Deferred Tax 6 - -
Profit / (Loss) for the year (12,799.01) 19,255.86
Other Comprehensive Income:- :
A (i) Items that will not be reclassified to profit or loss 1,782.53 (15,201.39)
(i) Income tax relating to items that will not be
reclassified to profit or loss - 3,244.22.
B (i) ltems that will be reciassified to profit or loss - .-
(if) Income tax relating to items that will be %
reclassified to profit or loss - -
Total 1,782.53 (11,957.17)
Total Comprehensive Incoma /{Loss) for the year {11,016.48) 7,298.69
Earmngs Per Equity Share 38
Equity Share of Par Value Z10/- Each
{1) Basic & Diluted (Z) (0.29) 047}

* Restated Refer Note No. 39.5

As per our Audit Report of even date
For Raj hi & Associat
Chartered Accountants
FRN: 005069C

For & on behalf of Board of Directors

I

(Sandeep Dheer)
Director (Finance) - CFO
DIN: 00768388

. (Vikas Rajvanshi) {Vijay Mathu?)
Partner Company Secretary

M.No. 073670

Place : Jaipur
Date : 28.08.2019

2

M.No. FCS 3509

UDBN 19072 G?OAAMB V1343

Chairman &

naging Director
DIN: 05220511

CD)”WH "ko,

{Manish Saxena)
Chief Contraller-of Accounts
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RAJASTHAN RAJYA VIDYUT PRASARAN NIGAM LIMITED

JAPUR

CIN: U40109RJ2000SGC016485

) éTANDALONE énrsusm’ OF CASH FLLOWS FOR THE YEAR ENDED ON 31ST MARC! H 2019

{Amount In ¥ Lakhs)
- Current Year Previous Year -
Particulary 31st March 201 31t March 2018*
{A) Cash flows from operating activities:-
- {Nst profR after taxalion ° {12,799.01) 18,255.88
Add: Provision for Taxation 2.51) '5,706.70
Nst profit befors taxation {12,301.52), 24,962.57
Less:Differential interest Subvention on World ank Loan - : -
Less:Sutwention from Stamp Duty ’ . - -
Less:Deferred income written back {1,813.73), (1,735.79),
Add:Loss on Sale of Property, plant & equipments 158.62 354.96
Less:Profit on Sale of Property, plant & equipments (77.33) {325.07)
Add:Exceptional kem - -
Add:Depreciation . 85,915.54 80,756.03
Adk & Finance charg 1,03,917.56 1,04,425.84
Add:Preliminary Exp. Written-Off : 0.72 3.02
Less:Interest income from Investments/ Deposits ) - (1.744.18) (1,426.89)
Operating profit before working Cap’tal Change 1,73,453.70 2,07,014.67
(h VD in Bank ba (other than CCE) (1,801.91) -
(increase)/Decrease in Trade Receivables (74,506.68) (71.271.99)
(increase)Decrease in Other Current Assets (12,284.72), (15,951.27)
(Increase)Decreass in Other Non-Current Assets 3,540.49 4,185.46
(Increase)/Decrease in Loans & Advances 177.73 (95.09)
Increase/Decrease) Current Liabilities & Provision 31,13249 8,185.27 |
increase/{Decreass) Non-Current Liabilities 7.814.51 {2.827.60)
increase/Decrease) Trade payables - {916.30
{46.030.09) (78,711.52
Net Cash from Operating Activities (A) 1,27,361.61 1,28,.303.15
(B) Cash Fiow from Investing Activities:- '
|Purchase of Property, piant & equipments (81.577.18) {1.08,813.15)
Sales of Property, plant & equipments 2228.70 757.85
" {Purchase of intangitle Assels (1,491.99) (28.70)
Capital Work in Progress ' 4 (80,853.52) (22.450.03)
;Inlerest Income from investments/ Deposis 1.744.18 1,426.89
Purchase of Invesiments/ Deposits * 500 15.00
Net cash From Investing activities {B) {3,39,/46.42) (1.28,883.14)
{C) Cash Flow from Financing Activities:- s
Receipts from Long term Loans 1,56,758.87 82,644.78
Repayment of Longterm Loans (78,934.98) {73.993.48)
Ri pts from Short term Loans 5,000.00 59,575.00
Repayment of Shortterm  Loans {20,000.00) (18,500.00)
Differential interest Subvention on World Bank Loan -
Subvention from Stamp Duty : ' - -
Contribution, Grants, Subsidies towards Cosl of Capital Assels 18,037.98
|Reserve Fund Craaled .
Share Capital 17,031.00
|interest & Finance s Paid -(87,837.93))
Net cash from financing activities (C) 1 10,054.93
Net Increase/ (Deciease) in cash and cash equivalents {A+B+C) {2,328.28)
Cash and cash equivalents at beginning of period 10,490.94
Cash and cash equivalents at end of perlod i 8,162.65
1. Cash and cash equivalents at the end of pericd includes: N )
I ) ____Particulars 31.03.2019 31.03.2018 01.04.2017
Cash & cash equivalents
Balances with banks (Inciuding Bank OD).. ........ 4,059.75 - .769.84 18,404.12
Cashon hand ~ - ’ . 849 3263 62.44
Remiftances in Transit - - 407
Cash Imprest with Siaff 0.12 - 005
Postage Stamps in hand 0.30 024 092
Fixed Deposits 1.03 4,114.88 952
4,069.70 4,917.60 18,481.12
Current investments .
investment in Mutual Funds® 4,092.95 5.573.33 3,567.87
Total 8,162.65 10,490.54 22,040.99

acquisition.

“An investment in mutual funds Is considered as cash equivalent as it has a shorl maturity

of three months or less from the date of

2. Reconciliation of cash and cash equivalenls: Cash and cash
equivalents as per Note 11 )

l

4,069.70 ,

4,9175,

3. Refer Note no. 39.10 (C) for delails of undrawn borrowing facilities that ma); be available for future operating aclivities and to

sellle capital commitments.
* Restated Refer Note No. 39.5

As per owr Audit Report of even date
For Rajvanshi & Associates

Chartered Accountants

FRN: 005069C .

{Vikas Rajvanshi)
Partner
M.No. 073670

e o DEN 130 F 3¢ TOAMAAB U

Date : 28.08.2019

2

For & on behaif of Board of Directpr
[ G
{Sandeep Dheer)

Direclor (Finance) - CFOQ
DIN: 00768388

(Vijay Mathurf

Company Secrelary
M.No. FCS 3509

1312

Chairman 8 Man
DIN: 08,

(B)zw\m&n

{Manish Saxena)

Chief Controler of Accounts

. Standalone
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RAJASTHAN RAJYA VIDYUT PRASARAN NiGAM LIJ,VIITED : y
JAIPUR X
CIN: U40109RJ2000SGC015485
STANDALONE STATEMENT OF CHANGES IN EQI iTY
For the year ended 315t March 2019 - i
A. Equity Share Capital ) {Amount in ¥ Lakhs):
Balance as at 1 April 2018 Changes in equity during|- Balance as at 31 March
the year 2019
_ 4.23950.77 20,144.00 4.44.13.77]
B. Other Equity : {Amount in ¥ Lakhs)
: _— Reserve and surplys
Particulars Share ap-phcauop money Total
pending allotment
Capital Rese va Retained Earnings .
~L~ Balance as at 7 Apri] 2018 3,113.00 T _'Tcl§;§§ 7 (1,15,91125) (1,12,584.81)
Prior period Errors .
Profit for the period - (12,798.01) (12,799.01)
Other Comprehensive Income . - - 1,782.53 _1,782.53 .
Total Comprehensive Income : C - - (11,016.48) (11,016.48)
Dividend S -
Transfer 1o Relained Earnings - - - .
Share Application Money received during 17,031.00 o - 17,031.00
the year - e )
Issue of Share Capital (20,144.00)| o - - {20,144.00)
Grant received during the year - -
Any other change {to be specified) P -
Balance as at 31 March 2019 0.00 203.46 (1,26,927.76) (1,26,724.29)
As per our Audit Report of even date For & on behalf of Board of Directors
For Rajvanshi & Associates ' g 9}
Chartered Accountants b T~y d
FRN: 005069¢C (Sandeen Dheer) ) Meena)
Director (Fin nce) - CFO Chairmgn, Managing Director
Qj/ DIN: 00768388 : 05220511
) Chmman
o (Vikas Rajvanghi) (Vijay Mathur) ~~ (Manish Saxena)
Partner Company Secratary Chief Controller of Accounts
M.No. 073670 C g M.No. FCS 3509
Pt e 19073870 ARAA A OIRIZ
Date : 28.08.2019 ’ '
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Standalone

RAJASTHAN RAJYA VIDYUT PRASARAN NIGAM LIMITED
. JAIPUR ’
b _ CiN: U40109RJ2000SGC0164€5

éT:‘%.k‘fiALONE STATEMENT OF CHANGES IN EQUITY

~ - —

For the year ended 31st March 2018*

A. Equity Share Capital

' (A-mount in® 1.akhs)
: Changes in equity during]| Balance as at 3. March
Balance as at 1 April 2017 the year 2018
3,88,104.00 | 25,855.77 4,23 959,77
B. Other Equity (A t in € Lakhs)
' & Reserve and surplus
Particulars Share application money Total
pending allotment Capital Reserve Retained Earnings
Balance as at 1 April 2017 3,967.77 203.46 (1,23,209.97) (1,19,038.73)
Prior period errors
Profit for the period - - 19,255.86 19,255.86
Other Comprehensive Income - - (11,957.17) (11,957.17)
Total Comprehensive income - - 7.298.69 7,298.69 -
Dividend -
Transfer to Retained Earnings . - - - -
ts;:;a;: i:\;.)pli(;alion Money received during 25.001.00 . . 25,001.00
Issue of Share Capital (25,855.77) - - (25.855-7_7)
Grant received during the year -
Any other change (to be specified) : by
Balance as at 31 March 2018 3,113.00 203.46 {1,15,911.28) - (1,12,594.80)
As per our Audit Report of even date For & on behalf of Board of Directors
For Rajvanshi & Associates ! g,—, e
Chartered Accountants 1y
FRN: 005069C (Sandeep Cheer) { Lalffeena)
Director (Finance) - CFO Chairman & ging Director
IN: 00768388 -~ DIN: 05220511
Co ‘ ? Chrmn Ph-\
(Vikas Rajvanchi) (Vijay Mathur)™ (Manish Saxena)
Pariner Company Secretary Chief Controller of Accounts-
M.No, 073670

Place : Jaipur UDLN-‘ Iq07.36 A'AA’A’&U'QLZ

Date : 28,08.2019

M.No. FCS 3509
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. RAJASTHAN RAJYA VIDYUT PRASARAN NIGAM LIMITED '

JAIPUR
A Company Information

1. Background
" Rajasthan Rajya Vidyut Prasaran Nigam Limited

. Standalone

*

+

(RVPN) is a company limited by shares (CIN:

U40109R]2000SGC016485), incorporated under the Companies Act, 2013 and domiciled in India.

RVPN is registered with Registrar of Companies

having its registered office at Vidyut Bhawan,

Janpath, Jyoti Nagar, Jaipur ~ 302005 established on 19 July, 2000 by Govt. of Rajasthan under the
provisions of the Rajasthan Power Sector Reforms Act, 1999 as the successor company of RSEB. The
RERC has granted RVPN a license for transmission and bulk supply vide RERC/Transmission and.
Bulk Supply License 4/2001 dated 30.04.2001 to function as Transmission and Bulk Supply Licensee
in the State of Rajasthan. RVPN provides the pathway for power within whole of Rajasthan. RVPN
owns, builds, maintains and operates the high-voltage electric transmission system that helps to
keep the lights on, businesses running and communities strong. RVPN also owns the shared
.- generating projects as representative of erstwhile RSEB.

2. Statemeni of Compiiance .
These financial statements are prepared on accruai

vasis vi'accounting and. comply in all material

aspects with the Indian Accounting Standards (Ind AS) notified under the Companies {Indian

Accounting Standards) Rules, 2015 and subsequent
(to the extent notified and applicable).

amendments thereto, the Companies Act, 2013

These financial statements were approved for issue by Board of Directors on 28.08.2019,

3. Basisof Méasurement

The Company_ generally follows Mércantile System of Accounting and recognizes significant items of

income and expenditure on accrual basis except those

with significant uncertainties.

The financial statement? have been prepared on the historical cost basis except for certain financial

assets and liabilities that are measured at fair value (refer accounting policy regarding financial

instruments),
4. Functional and Présentation Currency

" These financial statements are presented in Indian Ru

pees (INR), which is the Company’s functional

currency. All financial informatio.n presented in INR has been rounded to the nearest lakhs, except as

stated otherwise.

5. Currentand Non-Current Classification:

The Company presents assets and liabilities in the. balance sheet based on current/non-current

classification.

An assetis current when it is:

* Expected to be realized or intended to be sold or consumed in normal operating cycle;

* Held primarily for the purpose of trading;

» " Expected to be realized within twelve months after the reporting period; or
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* Cash or cash equivalent unless restricted from being exchanged or used to settle-a liability for at least ‘
twelve months after the reporting period.

All other asséts are classified as non-current.

Aliability is current when:

o Itis expected to be settled in normal operating cycle;

* Itis held primarily for the purpose of trading;

e Itis due to be settled within twelve months after the reporting period; or

s Thereisno unconditional right to defer settlement of the liability for at least twelve months after the
reporting period. '

Allother liabilities are classified as non-current. -

Significant Accounting Policies

A summary of the significant accounting policies applied in the preparations of the financial statements

are as given below. These accounting policies have been applied consistently to all periods presented in
the financial statements.

1. Property, Plant and Equipraent

i. -~ Recognition, Measurement and De-recognition

a. The items of property, plant and equipment have been taken at the transfer price in respect of
the assets transferred by the State Government vide Gazette notifications dated 17-01-02 and 18-
01-02, Items of property, plant and equipment acquired/created subsequently are measured at
cost less accumulated depreciation/ amortization. Cost includes expenditure that is directly
attributable to bringing the asset, inclusive of non-refundable taxes & duties, to the location and
condition necessary for it to be capable of operating in the manner intended by management.

not applying the provisions of Ind AS 16 reif’rospectiveiy and continue to use the previous GAAP
“carrying amount as a deemed cost under Ind AS at the date of transition to Ind AS je. 15t April,
2015. Therefore, the carrying amount of property, plant and equipment as per the previous GAAP-

as at 1"'April 2015, i.e. the companies date of transition to Ind AS, was maintained on transition
to Ind AS.” ' ' '

On implementation of Ind AS the company has elected to utilize the oplif*z‘; under Ind AS 101 by

'b. When parts of an item of property, plant and equipment h-ave different usefu] lives,

they are
recognized separately.

€. Items of spare parts, stand-by equipment and servicing equipment which meet the definition of
property, plant and equipment are capitalized. Other spare parts are carried as inventory and
recognized in the staternent of profit and loss on consumption. :

d. In respect of shared projects, the proportionate items of property,
been capitalised in the books of the com
partner Board/Agency.

plant and equipment have
pany on the basis of accounts/information provided by

-



e. Subsequent expenditure is recognized as an increase in the carrying amount of the asset when it
Is probable that future economic benefits deriving from the cost incurred will flow to the ‘
enterprise and the cost of the item can be measured reliably.

~c.ceececece e

N

f. .Property, Plant and Equipment are de-recognised when no future economic benefits are
expected from their use or upon their disposal. Gains and losses on disposal of an item of
‘property, plant and equipment are determined by comparing the proceeds from disposal with
the carrying amount of property, plant and equipment, and are recognized in the statement of
profitand loss. ’ ' :

o,

o

g The works coinpleted have been transferred to prope}’ty, plant and equipment on the basis of
total value of completed works duly certified by the circle SEs.

T
A Y
—t

ii. Depreciation/Amortisation

.

a. Depreciation on additions to/deductions from property, plant and equipment during the year is
charged on pro-rata basis from/up to the day on in which the asset is available for use/disposal
except in the cases of shared projects where the depreciation has been charged from the year
subsequent to the year in which the assets were completed. '

e

i

.

L " b. Depreciation has been charged on straight line method at the rates/ useful life and methodology
Yoo notified vide Rajasthan Eieciriciy 'ﬁeguiatory Commission (Terms and Conditions for
determination of Tariffy Regulations 2014 in accordance with Part -B of schedule Il of the
. Companies Act 2013 read with Application Guide on the provisions of Schedule !l to the
PR Companies Act 2013 issued by The Institute of Chartered Accountants of India.

ecceececcrecce

.

Depreciation rates as mentioned in Rajasthan Electrfcity Regulatory Commission (Terms and

.Stdndalone S

W\ ; Conditions for determination of Tariff) Regulations 2014 are reproduced as under:-
0 ( L Leasehold Land 3.34%
“ ' .. | Buiding 3.34%
? ‘ ‘ . o Other civif@ér_ks ‘ 3'34% T
| SR » .Hyd;;auli;: works B 5-28%
w—_ Plant & machinery '. 5’28%
‘;, C Lines & Cable networks 5-28%
w Vehicles ‘ 9.50% -
U( : Furniture & fixtures 6.33% !
u{, Office E‘quiprhent. 6.33%, 15%
“ ‘ Software 3% .

3

¢c.c.c.¢ €

€

s
s

C.

Leasehold land are amortised as per the rates and methodolo
Regulations
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2. Assets held for sale

Property, Plant &Equipments retired from active use and held for disposal are shown as ‘Assets not in

~ use’ and same is valued at lower of written down value or fair value and classified as current assets.
These assets are classified as held for sale if their carrying amount will be recovered principally through
a sale transaction rather than through continuing use. No depreciation is charged on such assets held for

sale.

3. Capital Work-in-Progress

i. -The cost of self-constructed assets includes the cost of materials & direct labour, any other costs

directly attributable to bringing the assets to the location and condition necessary for it to be
capable of operating in the manner intended by management and borrowing costs.

To uniform the method of capitalization of employees cost (excluding terminal benefits) and
administration and general expenses, the compariy has decided to capitalize 100 % of such
expenses incurred by transmission, construction wings and M&F division along with the
expenses of Zonal Chief Engineer (T&C), SE (T&C). Further, towards contribution of those offices
who look after both construction and 0&M activity, expenses of such offices namely Civil Offices,
MPT & S and ACOS offices is capitalized at the rate of 50 % of employees cost (excluding terminal
benefits) and administration and general expenses.

4. Intangiole Assets

Initial Recognition and Measurement -

An intangible asset is recognized if and only if it is probable that the expected future economic

"benefits that are attributable to the asset will flow to the company and the cost of the assets can
be measured reliably. ) :

Intangible assets that are acquired by the Company, which have finite useful lives, are measured
at cost less accumulated depreciation/amortization. Cost includes any directly attributable
incidental expenses necessary te make the assets ready for-its intended use.

ii.  Subsequeint cosis

Subsequent expenditure is recognized as an increase in the carrying amount of the asset when it is

probable that future economic benefits deriving from the cost incurred will flow to the enterprise
~and the cost of the item can be measured reliably.

iii. De-recognition

-An intangible asset is derecognized when no future economic benefits are expected from their
use or'upon theif disposal. Gains and losses on disposal of an item of intangible assets are

determined by comparing the proceeds from disposal with the carrying amount of intangible
assets and are recognized in the statement of profitand loss.

iv. Amortisation

Intangible assets are amortized as per the rates and methodology notified by the RERC Tariff
Regulations. i
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& { 5. Borrowing Costs ,
(" S i. Borrowing costs are interest and other costs incurred in connection with the borrowing of funds, )
q_(“f. " li. Borrowing costs that are directly attributable to the acquisition, construction/exploration/
b development or erection of qualifying assets are capitalized as part of cost of such assst until such
0{ { ',(- - ’ time the assets are substantially ready for its intended use. Qualifying assets are assets which take a
T substantial period of. time to get ready for their intended use or sale, The borfowings costs are
Wi i allocated to the asset for which it was used and where borrowings are not specific; the cost of such
\ . borrowing of current financial year and previous financial year are apportioned on the average
) (i balance of expenditure on remaining Capital work-in-progress. _
G(Tv‘ : iii. Oth.er’borrowing costs are recognized as an expense in the year in which they are incurred.
L ‘ iv. Capitalization of borrowing costs ceases when substantially all the activities necessary to prepare the
“ %O qualifying assets for its intended uses are complete.
i
P 6. Stores and Spares
Wi _ i. Stores and spares classified as inventories are valued at cost or net realisable value whichever is
“.f o lower.
i ) :
s > ii. Cost includes cost of purchase, cost of conversion and othei costs incurred in bringing the
LT . inventories iv iiieir present ocation and condition. Weighted average method has been used to work
P\ 1 out'the pricing of issues and valuation of inventories. :

7. Cash and Cash Equivalents

Cash and cash equivalents in the financial

statements comprise cash at banks and on hand and short-
“( : term deposits with an original maturity of three months or less, which are subject to an insignificant
N risk of changes in value. : '
(i
(- 8. Goverumeni Grants R
7 "7 Grants“in-aid" from government or other authorities towards capital exbéﬁdzture for projects,
“L* betterment of transmission systems and specific depreciable assets are treated as deferred income
cot and recognized in the statement of Profit and Loss over the useful life of related asset in proportion
yi - ‘to which depreciation on these assets is provided.
'l‘_) 9. Consumer Contribution from Deposit Work
U(T ' Deposits from consumers towards capital asset are transferred to consumer contribution on
0“” completion of work and are transferred to Statement of Profit and Loss in 25 equal installments.

1S
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“ (- ' 10. Provisions, Contingent Liabilities and Contingent Assets o
(—’ o i. Provisions are recognised when the Company has a present obligation (legal or constructive) as a
% {: ’ result of a Pastevent, it is probable that an outflow of resources embodying economic benefits wilj °
o , be required to settle the obligation and a reliable estimate can be made of the amount of the -
W obligation, :
< - . .
(W (" L. Contingent Liabilities are not recognized but are disclosed in the financial statements, These are .
R ) reviewed at each Balance Sheet date and are adjusted to reflect the Current estimate. i
Vi, '
“ ¢ 11. Foreign Currency Transactions and Translation
' Foreign currency transactions, jf any, during the year are recorded at rates of exchange prevailing on
“(ﬁ J the date of transactions. Monetary assets and liabilities related to foreign currency transactions are
) ~ translated into Rupees at the rate of exchange prevailing on the date of the Balance Sheet and the
L o
V-

difference in translation and realised gains or losses on foreign

e Property, plantand equipment recognized up to 31st March 201
( Profit and Loss,

exchange transactions (other than for
9) are recognised in the Statement of

“ i Non monetary items are measured in terms of historicaj cost

in a foreign currency are translated
; using the exchange rate at the date o

f transaction.

“' i 12. Revenua .
\ o i. Revenue from transmission of power, SLDC Charges and Generation cost ofpartnership projects has

wﬁ':; been accounted. for on Accrual basis as defined under applicable Indian Accounting Standard and
. Framework issued by ICAT for the preparation and presentation of Financial Statements, However,

~< B the revenue received from Indijan Energy Exchange (IEX), Power Exchange Indja (PXIL) and POSCO
o are accounted for as and when intimation js received from respective agencies. Transmissjon charges,

“‘ SLDC charges and Generation cost of partnership projects have been taken as per RERC Tariff/Truing
o up orders inclusive of ROE as allowed by Govt. of Rajasthan, In case, where final tariff orders/truing

~Q< ’ - up are yet to be notified, inc i

ome from Transmission Charges, SLDC Cha
partnership projects js accounted for as per

rges and Gen‘era‘tion cost of -
notified by the RERC. Differe

Ts and other amendments

nce, ifany, on actual results vis-3-vis the tryj
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tompany in respect of M.P. Tradeco Project. Dj
actual expenditure/ revenye Statements from M.p. Tradeco.

iii. Deposits received on turnkey contracts have been recognized as reven
of completion method under cost plus co

year on these have been reco nder this method revenue is
recognized in the Statement of Profit & Loss . € 0n proportionate basis to the work execy ted
during the year. ‘

4

v. Steel Scrap, conductors Scrap and other scrap is accounted for as and when sold.

s
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13. Other Income . ' ) o

£

i i. Interest on loans and advances to _sfaff is recovered on completion of recovery of principal amount
and credited at the time of clearance of dues. '

N

il Prigé variation claims are accounted for as & when sanctioned by Competent Authority.

A iii. -Amount deducted from the suppliers/contractors bills on’ account of penalties is being treated as
. misc. revenue after finalization of penaity. ‘

gL

;.

. Gains or losses on sale of mutual funds being classified as Fair Value through Profit & Loss (FVTPL)
o : are recognized to Statement of Profit & Loss in the year in which they are occurred. . :

14, _Employée Benefits
i.  Defined Contribution Plans-

™,
[

The Company pays fixed contribution to Provident Fund-at predetermined rates to a separate trust, which
o invests the funds in permitted securities. The contributions to the fund for the year are recognized as
o expense and are charged to the profit or loss.

ii. Defined benéfit plans

s
f

The Company’s net obligation in respect of defined benefit plans is calculated separately for each plan i.e,
gratuity, pension and leave encashment, by estimating the amount of future benefit that employees have

Lol N o8 o A ¢ f
P g O )

The calculation is performed annually by a qualified actuary using the projected unit credit method. When
- - the calculation results in a benefit to the Company, the recognized asset is limited to the total of any
unrecognized past service cnsts and the present value of economic benefits available in the form of any
future refunds from the plaz cr reductions in future contributions to the plan. An economic benefit is
available to the Company if it i realizable during the life of the plan, oron settlement of the plan linbilitics.
: Any actuarial gains or losses are recognized in Other ‘Comprehensive Igicqme in the _pen’od'in which they
arise. . e .

}

) earned in return for their service in the current and prior periods; that benefit is Aiscounted to determine 1ts
“5" ; present value. Any unrecognized past service costs and the fair value of any plag: assels are deducted. The
M : discount rate is based on the prevailing market yields of Indian government securities as at the reporting
ur_ date that have thaturity dates approximating the terms of the Company’s obligations” and that are
f e denominated in the same currency in which the benefits are expected to be paid.
[NpFs
u‘ -

€.

.

When the benefits of a plan are improved, the portion of the increased benefit relating to-past service by
employees is recognized in profit or loss on a straight-line basis over the average period until the benefits .

" become vested. To the extent that the benefits vest immediately, the expense is recognized immediately in
profit or loss. '

iii. Other Long Term Employee Benefits

ST

. Other long temm employee benefits consist of Leave Encashment. The Company’s net obligation in respect
of leave encashment is the amount of future benefit that employees have earned in return for their services
in the current and prior periods; that benefit js discounted to determine its present value, and the fair valye
of any related assets is deducted. The discount rate is based on the prevailing market yields of Indian
Government securities as at the reporting date that have maturity dates approximating the terms of the
Company’s obligations. The calculation is performed using the Projected Unijt Credit method. Any
actuarial gains or losses are recognized in profit or loss in the period in which they arise.

}

v. Short Term Employee Benefits

Short term employee benefits are measured on an undiscounted basis and are expensed hen the
related services are provided. ' '

12
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15.Income Tax

i i. Current tax expense is recognized in statement of profit or loss except to the extent that it relates to
items recognized directly in other comprehensive income or equity, in which case it is recognized in
Other Comprehensive Income or equity.

ii. l;eferred tax is recognized using the balance sheet method, providing for temporary di’fferences

between the carrying amounts of assets and liabilities for ‘financial reporting purposes and the
T amounts used for taxation purposes. '

cecree

¢ iii. A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be
available against which the temporary difference can be utilized. .

[

PR,

16. Other Miscellaneons Expenditure

i. Expenses on training and recruitment, research and development are charged to revenue.

«
o
)

ii. Deferred Revenus Expenses pertaining to restructuring of high cost loans are being written off in the
ratio of saving accrued on such loans over the currency of the loans.

T

‘ 17. Leases

. i. Financial Lease: Leases where the Company, as lessee has substantially all ricks and rewards of
' - ownership are classiied as finance lease. On initial recognition, assets held under finance leases are
¢ recorded as property, plant and equipment and the related liability is recognized under borrowings.
' - Atinccption of the lease, finance leases are recorded at amounts equal to the fair value of the leased
& asset or, if lower, the present value of the minimum lease payments. Minimum lease payments made

under finance leases are apportioned between the finance expense and the reduction of the
outstanding liability. .

W

th—e—‘ c‘ t:" t‘ €. €~

A

an

_ The finance expenses are allocated to each period during the lease term so as to produce a constant
- periodic rate of interest on the remaining balance of the liability.

ii. Operating Lease: An operating lease is a lease other than a finance Jease. Lease payments under an
(1 operating lease shall be recognised as an expense on a straight-lin: basis over the lease term unless
o another systematic basis is more representative of the time pattery

€ .€.C

-

€ Y

18.Impairment of Non-Financial Assets

.

The carrying amounts of the Company’s non-financial assets are reviewed at each reporting dateto.
determine whether there is any indication of impairment considering the provisions of Ind AS 36

‘Impairment of. Assets’. If any such indication exists, then the asset’s recoverable amount is
estimated. '

P

An impairment loss is recognized if the carrying amount of an asset or its CGU exceeds its estimated
recoverable amont. The recoverable amount is higher of the asset’s net selling price and value in
use, which means the present value of future cash flows expected to arise from the continuing use of
the asset and its eventual disposal. Impairment losses are recognized in profit or loss. '

!

)

/

ceceec

3

An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying
amount does not exceed the carrying amount that would have been determined, net o
oramortization, if no impairment loss had been recognize '

depreciation
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19. Eémings Per‘Share .

equity shareholders of the Com

pany by the weighted average number of equity shares outstanding
during the financial year. '

v

20. Cash flow statement

.

Cash flow statement is prepared in accordance with the indirect method prescribed in Ind AS 7

‘Statement of Cash Flows’. °

rceccecCLC-Cc0CCCC

J

21. Operating Segments

)

Segment results that are reported to the Chief Operating Decision Maker (CODM) include items
directly attributable to a segment as well as those that can be allocated on a reasonable basis,
Unallocated items comprise mainly corporate expenses, finance expenses and income tax expenses.

Revenue directly attributable to the segments is considered as segment revenue. Expenses directly

attributable to the segments and common expenses allocated on a reasonable basis are considered as
segment expenses. ’ i - :

-

Segment capital expenditure is the total cost incurred du:

ing the‘period to acquire property, plant and
equipment,

=

13 .

Segment assets comprise property, plant and equipment, trade and other receivables, inventories and
other assets that can be directly or reasonably allocated to segments. For the purpose of segment
reporting for the year, property, plant and equipment have been allocated to segments based on the
extent of usage of assets for operations attributable to the respective segments. Segment assets do not

include investments, capital work in progress, capital advances, corporate assets and other current
assets that cannot reasonably be allocated to segments.

~

Segment liabilities include all operating liabilities in respect of a segment and consist principally of
trade and other payables, employee benefits and provisions. Segment liabilities do not include equity,

income tax liabilities, loans and borrowings and other liabilities and previsions that cannot reasonably
.be allocated tc segments. e .

e

DN -

' 22. Material Prior Period Errors

t \ve \,.,,( A we e

Material prior period errors are corrected retrospectively by restating the comparative amounts for

the prior periods presented in which the error occurred

“

w

23. ]nvestmenfin]oint Operations and Subsidiary A
i. The company recognises in relation to its interest in joint operation:

a)  Its assets, including its share of any assets held jointly

b)  Ishabilities, including its share of any liabilities incurred jointly

¢} hsrevenue from the sale of jts share of the output arising from the joint operation

d)

Its share of the revenue from the sale of the output by the joint operation; apge &46‘.90

e eceCcCeCtre:”

C.
%,
m
[
.

1y

€
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Basic earnings per equity share is computed by dividing the net profit or loss after tax attributable to
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€) Its expenses, including its share of any expenses incurred jointly.

ii. Investment in Subsidiary is accounted at cost.

'24.  Financial Instruments

A financial instrument is any contract that gives rise to financial assets of one entity and a financial .

) - liability or equity instrument of another éntity.

L a. Financial Assets

“ 'S All financial assets are recognized initially at fair value plus, in the case of financial assets not -,
recorded at fair value through profitor loss, transaction costs that are attributable to the acquisition
& or issue of the financial asset. :
& ol . Subsequently , a financial assets can be measured at :
. : i) Amortised Cost: Amortised cost is calculated using the EIR method by taking into account any -

(Y discount or premium on acquisition and fees or costs that are integral part of the EIR. The EIR

.. . amortization is included in finance income in the profit or loss.

Wi i o e ) R
v , ii) Fair Value through Other Comprehensive Income {FVTOCE J: rinancial Assets included within
6 (v * the FVTOCI caiegory are measured initially as well as at each reporting date at fair value. Fair

FL value movementsare recognized in the oclL. , ,

& - . . s
L™ {\ iii) Fair Value through Profit and Loss (FVTPL): Financial Assets included within the FVTPL
&_‘& ’ - category are measured at fair value with all changes recognized in the profit & loss. ‘
N R - Expected credit losses are recognized for all financial assets subsequent to initia) recognition
ﬂ(j . other than financials assets in FVTPL category. The expected credit losses are measured as
o lifetime expected credit losses if the credit risk on financial asset increases significantly since its
“’L b initial recognition, .
3. ! . A financial asset is g

‘recognized when the contractual rights to receive the cash flows from the
.financial asset e es, or the éompany transfers the right to receive the contractual cash flows in
a transaction in wiich substantially all of the risks and rewards of ownership of the financial )

) o . assetare transferred or in whickh the company neither transfers nor retains substantially ali of

-the'risks and rewards of ownership, but does not retain control of the financial asset.

€.
p e

€.
AR
o o
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b. Finanﬁal Liabilities

&
/

N

Financial liabilities are classified, atinitial recognition; as financial liabilities at fair value
through profit orloss, or as derivatives designated as hedging instruments in an effective hedge,
as appropriate. Al financial liabilities are recognized initially at fair valie and, in the case of
borrowings and payables, net of directly attributable transaction costs. The Company’s financial
liabilities include trade and other payables, borrowings inc]udin’g bank overdrafts.

Afterinitial measurement, such financial liabilities are subsequently measured at amortized cost
using the EIR method. Transaction costs (incremental costs) are included in calculation of
amortisation cost using effective interest method. The EIR amortizatio
costs in the statement of profit or Joss or capitalised as borrowing cost
. asset. This category generally applies to borrbwings, deposits and othe

Financial liabili;ies designated u
designated at the initial date of

he

T s

c e

|

nisincluded in finance
in respect of a qualifying
T contractual liabilities.

1

o iy o

{

pon initial recognition at fair value through profit or loss are
recognition, and only if the criteria in Ind AS 109 are satisfied. All
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. 3.- Provisions ang Continigencies

Standalone
other changes in fair value of such liability are recognized in the statement of profit o
Company has not designated any financial liability as at fair value through profit and

¢. Use of Estimates and Management ]udgmenm

r loss. The
loss.

The preparation of financial statements requires managerment to make judgments, estimates and
assumptions that may impact the application of acco

unting policies and the reported value of
assets, liabilities, income, expenses and related disclos

considered reasonable and
es. Actual results may differ from these estimates, :
Estimates and underlying assumptions are reviewed on an ongoi

estimates are recognised in the period in which the estim
periods affected.

1. Useful life of Property, Plant and Equipment

Useful life of the assets of the transmission of electricity business is dete

rmined by the RERC
Tariff Regulations in accordance with Schedvle 1V of the Spmimani o a

—~CILPaiiies Ny, 2613.
‘The Compz;rnjf;‘reviews at the end of each re
equipment, other than the assets of t
RERC Regulations,

porting date the usefu] life of property, plant and
ransmission of electricity business which arc zoverned by
and are adjusted prospectively,if appropriate.

2. Post-Employment Benefit Plans

Employee benefit obligations are measured 0
mortality and withdrawal rates as
discount rates, the rate of salary incre

assumptions used to measure its o
changes in the.

n the basis of actvarial assumptions which include
well as assumptions concernin

bligations are -app; )

jate and documented, However, any
Se assumptions may have a material impa

n theresulting calcula tions,

The assessments undertaken in recognizing provisions and contingencies have been made in

accordance with Ind AS 37, ‘Provisions, Contingent Liabilities and Contingent Assets’, The

'éva]uation of the likelihood of the contingent events has required best judgment by management
regarding the proba bility of exposure to potential loss. '

1§
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Note No, 1-: Non-Current Assets - Property, Plant and Equipment

Gross Block A D i

ount In ¥ Lakhs
Net Block
Deductions/ | . Deductions/ : .
Account Cods Balance as Balance as Balance as | Deprectation charged Balance a5 .
. Additions. Adjustments . Adjustments Balance as at 31.032019 Balance as at 31.03.2018 | -
at01.04.2038 Ouring the Yaar at 31032019 at1.04.2018 for the year During the Yesr at 31032019
. A. Tangible Assets
‘ Ltand s Rights* . N . |
2101001, : ©
2121001 .
( Lease hold 36,893.50 1,819.77 / (71.30) 38,635.98 '4,168.46 1,374.92 " {6.85) 5,536.54 33,099.44 32,7125.04
36.861.91 1.818.77 T (Tn.30) 38,604.39 4.141.41 1,374.21 (6.85) 6.508.78 33,085.61 © 3272050
31.59 - - 31.59 27.05 on . 2.7 383 454
Free hold 13.944.18 - . 13,9415 - . - . 13,944.15 . . 13,944,158
Transmission 12,979.43 - . 12,979.43 - - - . 1297943 . 12,979.43
Generation 964.72 - - 964.72 - - N - - L. 964.72 . 964.72
( Buildings 63,42028 / 5,459.02 4.84 73,884.44 8,272.05 3,060.00° 040 11,333.25 ’ 62,550.89 60,147.43
2102001, . . " ) ?
2122001 : :
Transmission #~ 68,115.66 544716 484 73.567.66 8.24537 3,054.41 0.40 11,300.18 62,267.48 §9,670.25
Generalion 304.62 11.86 B 316.48 27.48 5.59 - 33,07 283.41 27114
Hydraulic works . 1,791.91 ] . - 1,791.91 . 29320 36.91 . 240.11 1,551.50 1,588.71
2103001, C
2123001 . . :
Transmission 9.38 - /1 - 9.38 0.14 0.50 . 064 874 924
Generation ) 1,782.53 . . 1,762.53 203.06 36.41 . - 23947 1.542.06 . 157947
( FOther Civil Works : 20,292.90 / 1,809.91 {0.30) 22,101.61 1,307.32 T41.74 (0.04) 2,049.02 20,052.59 18,984.68
2104001,
2124001 L . : _
S Transmission 20.216.93 1.792.27 L {0.30) 22,008.90 1,303.21 739.83 {0.04), 2,043.00 19,965.90 18913.72
14 Genaration 75.07 17.64 . - 2.7 491 1.92 . 6.03 86.69 70.96
. ( Plant & Machinery . 7.06,807.08 /7 5192805 ¥ (3,008, 98)( 7.55,726.15 1,01,600.36 42,905.67 (2,042.38) 1.42,463;65 6,13,262.50 | . 6.05,206.72
2105001, .
- 2125001 : ’f )
Transmission 7.03,413.41 51,698.57 o+ ;(3 008. sa; 7.52,103.00 1.01,652.01 | 42,782,65 (2.042.38) 141,792.28 ' 6,10,310.72 '6.02.361.40
Generalion- 3,393.67 229.48 i 362315 648.35 123.02 . 671.37 2,951.77 . 284532
- ru . .
( Lines & Cable Net work 6.55,608.33 7 18.756.00 " (e127) 6,74,273.06 99,768.57 37,389.03 (73.70) 1,37,083.90 " 53718045 5,55,839.76
2106001, .
2126001 . . 74N
Transmission '6,55,136.20 18,751.64 P92y 6.73,796.57 99,759.92 37.387.76 {73.70) 1,37.073.99 6.36.722.59 5,55,376.28
Generation 472.13 4.36 . 476.49 £.65 127 . " 9.92 466.57 463.48
[Vohicias « et | 107.70 "‘ (51.71) 430.80 407 26.56 (45.60) 22.02 408.78 332.80
< : 2107001, ’ ; .
. 2127001 L ; .
Transmission 310.98 /, 96.434 tsi 27! 355.63 4 2¢.91 20.34 (46.60) (1.35), 356.98 286.07
Generation 63.89 -11.28 . 7517 1516 6.21 B 23.37 51.80 . B % 1
‘/'Fuml.m" & Fixtures A 1,015.5¢ 13391 129 1,156,714 169.29 | - . 76.56 (0.49) 24536 91138 84622
. 2108001, :
2126001 R
Transmission «— 1,004.77 134 a7- 129 1,140.93 166.37 75.84 (0.49) 241.72 899.21 838.40
Generation 1074 7 : 1578 2.92 0.72 - 364 1213 782
<] Office Equipments 1,059.43 365,79 (47.36) o 227788 59507 200,43 (25.76) 172,74 1,508.12 ©1,361:35
: 2109001, i -
2129001
1 2109002,
fansmission 2129002 " 1.9843.44 363.98 | / ums), 2.260.07 595.88 198.99 (25.76) . 769.12
Generation : 598 7 Ty / B 219] . 1.44 . 363
O Spares 2108004,
2130004 sé2r2 . Yrz3e 7233 3758 . 11042
t . .
15,07,689.78 80,398.51 z;lszoa.oz 2,19542 2,99,357.01

1 ‘J.”;‘Jﬂ' Y/ 120387 |






